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5(*8/$7,21�
&DPSDLJQHU�$QGUHZ�/RQJ�
ZDUQHG��³&DU�SDUNLQJ�
FKDUJHV�DUH�RXWVLGH�WKH�
µEDVNHW¶�RI�UHJXODWHG�IDUHV�
DQG�FKDUJHV�GH¿QHG�
DW�SULYDWLVDWLRQ��7UDLQ�
RSHUDWRUV�FDQ�LQ�WKHRU\�
FKDUJH�ZKDW�WKH\�OLNH��
EDVHG�RQ�VXSSO\�DQG�
GHPDQG�DQG�WR�PD[LPLVH�
UHYHQXH��*1(5�DUH�GRLQJ�
ZKDW�)LUVW�&DSLWDO�&RQQHFW�

KDYH�GRQH�ZLWK�FKHDS�IDUH�
UHVWULFWLRQV�RQ�7KDPHVOLQN�
DQG�*UHDW�1RUWKHUQ��

³*LYHQ�*1(5¶V�KHURLF�
µSUHPLXP�SD\PHQW¶�SUR¿OH�
IRU�WKH�QHZ�(DVW�&RDVW�PDLQ�
OLQH�IUDQFKLVH��ZH�FRXOG�
MXVWL¿DEO\�DVN��,V�WKLV�WKH�
QHZ�IDFH�RI�WKH�UDLO�LQGXVWU\�
QRZ�WKDW�WKH�'HSDUWPHQW�
IRU�7UDQVSRUW�KDV�WDNHQ�
RYHU�IURP�WKH�6WUDWHJLF�5DLO�
$XWKRULW\"´

&203$5,6216�
2YHUQLJKW�WKH�SULFH�RI�FDU�
SDUNLQJ�DW�3HWHUERURXJK�
ZHQW�XS�IURP����WR�����LQ�
-XO\�
7KH�ORFDO�FRXQFLO�DW�
3HWHUERURXJK�FKDUJHV�����
����D�GD\�LQ�LWV�FDU�SDUNV�
%XW�GDLO\�SDUNLQJ�FRVWV����
DW�WKH�)LUVW�&DSLWDO�&RQQHFW�
VWDWLRQV�DW�&DPEULGJH�DQG�
%HGIRUG��
,Q�%LUPLQJKDP�WKHUH�DUH����
VWDWLRQV�ZKHUH�SDUNLQJ�LV�
IUHH�DQG�VL[�ZKHUH�WKHUH�DUH�
FKDUJHV��$W�'XGOH\�VWDWLRQ�
GDLO\�SDUNLQJ�FRVWV���S�
2I�FRXUVH�LQ�%LUPLQJKDP�
D�SXEOLF�ERG\��WKH�:HVW�
0LGODQGV�3DVVHQJHU�
7UDQVSRUW�([HFXWLYH��KDV�
UHVRQVLELOLW\�IRU�WUDQVSRUW�
SURYLVLRQ�
%XW�WKH�:HVW�0LGODQGV�DOVR�
KDV�KLJK�OHYHOV�RI�FDU�XVH�
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:$7&+'2*��(OHYHQ�
ZHHNV�DIWHU�*1(5�SXW�XS�LWV�
SDUNLQJ�FKDUJHV��VWDWXWRU\�
ZDWFKGRJ�3DVVHQJHU�)RFXV�
DQQRXQFHG�LW�ZDV�DVNLQJ�
7UDQVSRUW�6HFUHWDU\�'RXJODV�
$OH[DQGHU�WR�LQWHUYHQH��

,W�VDLG�FDU�SDUNLQJ�VKRXOG�
EH�D�IXQGDPHQWDO�SDUW�RI�
HQFRXUDJLQJ�SHRSOH�WR�XVH�
WKH�UDLOZD\V��3DVVHQJHU�
)RFXV�FKLHI�H[HFXWLYH�

$QWKRQ\�6PLWK�VDLG��
³:H�DUH�FRQFHUQHG�RWKHU�
RSHUDWRUV�ZLOO�HQIRUFH�VLPLODU�
LQFUHDVHV��IXUWKHU�SXWWLQJ�
D�VTXHH]H�RQ�SDVVHQJHUV¶
SRFNHWV��+RZ�FDQ�WKLV��
SRVVLEO\�EH�LQ�WKH�SDVVHQJHU�
LQWHUHVW"´
,Q�$XJXVW�WKH�'I7¶V��
IUDQFKLVH�PDQDJHU�IRU�*1(5�
1LFROD�:RRG�UHSRUWHGO\�
VDLG�WKHUH�ZHUH�QR�SODQV�WR�
UHJXODWH�FDU�SDUNLQJ�

$0(5,&$��%XLOGLQJ�
ZRUN�VWDUWHG�LQ�-XO\�RQ�D�
QHZ�VWDWLRQ�ZLWK�������FDU�
SDUNLQJ�VSDFHV�RQ�5KRGH�
,VODQG�LQ�1HZ�(QJODQG��
7KH�����PLOOLRQ�:DUZLFN�
,QWHUPRGDO�ZLOO�DOORZ�
SDVVHQJHUV�WR�KLUH�FDUV��
WDNH�WKH�EXV��RU�WDNH�D�
WUDYHODWRU�OLQN�WR�QHDUE\�7�)�
*UHHQ�$LUSRUW��7KH�VWDWLRQ�
ZLOO�EH�VHUYHG�E\�WUDLQV�

IURP�%RVWRQ�ZKHQ�LW�RSHQV�
LQ�WKUHH�\HDUV�WLPH�EXW�
GHYHORSHUV�DUH�KRSLQJ�WR�
¿QG�WKH����PLOOLRQ�QHHGHG�
WR�SURYLGH�IRU�$PWUDN�LQWHU�
FLW\�WUDLQV�WR�VWRS�WRR�

³$LU�UDLO�IDFLOLWLHV�DUH�YLWDO�
QRW�MXVW�IRU�SHRSOH�PDNLQJ�
DLU�UDLO�FRQQHFWLRQV��EXW�
DOVR�IRU�$PWUDN�SDVVHQJHUV�
UHQWLQJ�FDUV�´�VDLG�UDLO�
FDPSDLJQHU�5RVV�&DSRQ�

$127+(5�.,1'�2)�3$5.,1*��%LF\FOHV�QHDU�
WKH�UDLO�VWDWLRQ�LQ�0DOPR��6ZHGHQ��
,I�PRUH�SHRSOH�ZHQW�WR�%ULWLVK�UDLO�VWDWLRQV�E\�
ELNH��LW�ZRXOG�HDVH�RYHUDOO�URDG�FRQJHVWLRQ�
DQG�SROOXWLRQ�SUREOHPV��
7KH�FRVW�RI�SURYLGLQJ�F\FOH�SDUNLQJ�LV�D�
IUDFWLRQ�RI�WKDW�UHTXLUHG�IRU�FDUV��1HWZRUN�5DLO�
DQG�WUDLQ�RSHUDWRUV�KDYH�PDGH�VRPH�SURJUHVV�
LQ�SURYLGLQJ�F\FOH�SDUNLQJ�DW�VWDWLRQV��
$W�)LQVEXU\�3DUN��/RQGRQ¶V�ELJJHVW�VWDIIHG�
F\FOH�SDUN�RSHQHG�LQ�0D\��7KH�QHZ�F\FOH�SDUN�

ZDV�VHW�XS�E\�7UDQVSRUW�IRU�/RQGRQ�WR�HQDEOH�
SHRSOH�WR�OHDYH�WKHLU�ELF\FOHV�LQ�VHFXUH�DQG�
ZHDWKHU�SURRI�VXUURXQGLQJV�DQG�FRQWLQXH�WKHLU�
MRXUQH\V�E\�EXV��UDLO�RU�7XEH�
7KH�ELNH�SDUN�ZDV�D�SLORW�SURMHFW��EXW�DOVR�SDUW�
RI�7I/¶V����PLOOLRQ�LQWHUFKDQJH�SURMHFW�IRU�
)LQVEXU\�3DUN��
7KHUH�LV�URRP�IRU����KRXU�SDUNLQJ�IRU�����
ELF\FOHV��XVLQJ�D�QHZ�VPDUW�FDUG�ORFN�V\VWHP�
WKDW�7I/�LV�SLORWLQJ�DW�WKH�IDFLOLW\�
�����������������������������3LFWXUH��.RQVWDQWLQ�.O\DJLQ�KWWS���WKHNRQVW�QHW�


